Concerning the Federal Stafford Loan Program 

How is my loan eligibility determined?  

Your official class standing determines your maximum loan eligibility.  Freshmen may qualify for up to $2625, sophomores up to $3500, juniors and seniors up to $5500.  The Office of Student Aid and Family Finance will review the information received from your processed Free Application for Federal Student Aid, 2003 Federal Income Tax Returns for both parents and students (including all schedules filed and W-2's), and a Federal Verification Worksheet.  This information will be used to determine your maximum eligibility for a "subsidized" Federal Stafford Loan.  If the subsidized eligibility is not the full amount you are eligible to receive based on your class standing, you may elect to apply for the remaining amount as an "unsubsidized" Federal Stafford Loan.  Note that the total aid received by a student cannot be greater than the student’s cost of attendance.

How do I accept or decline a Federal Stafford Loan?  
On the front side of this Student Aid Certification and Reply sheet you must check whether you are accepting the financial assistance offered by Skidmore College as noted in the award letter. Unless specified that you are declining the loan along with the amount of the loan, your loan will be processed for the amount specified on the award letter.

What is the difference between a "subsidized" and "unsubsidized" Federal Stafford Loan?  

The Federal government pays the interest on a "subsidized" loan while the borrower is in school.  The interest on an "unsubsidized" loan is the responsibility of the borrower.  Students have the option of paying the interest (usually billed quarterly) or have it "capitalized" (added to the principal and paid when the borrower enters repayment).  On the master promissory note be sure to check the appropriate box if you elect to pay the interest while in school.

How do I choose a lender?

If you have prior student loans, you must stay with the original Lender of Record.  If this is your first loan, you may select a lender of your preference or a lender from our preferred lender list provided below. When selecting a lender not listed below, be sure to obtain the correct lender code and notate on the front of this form. If you don’t chose a lender in the space provided on the front of this form, a lender from the preferred lender list will be randomly chosen for you by the loan coordinator.

What do I need to do for Skidmore to certify my loan?  
Skidmore uses New York State Higher Education Services Corporation as the primary guarantor of student loans.  We will electronically transfer the loan proceeds to your student account.  You will receive notification of the date and amount of this transfer.   New borrowers must complete a federally required loan entrance interview before his/her account can be credited with any loan proceeds.  This requirement may be completed online at www.mapping-your-future.org.   Select "Online Loan Counseling", then "Entrance Counseling".  We will receive an electronic notice once you have completed this requirement. If you do not have access to the Internet, call our office for further instructions  (518-580-5750). Please be aware, your loan will not be certified until you have completed the loan entrance interview.

What is a Master Promissory Note?

You will need to complete a master promissory note if you are a 1st time borrower.  The master promissory note is a written promise to pay a lender a fixed amount of money over a specified period of time.  You will complete the master promissory note once for your 4 years at Skidmore.   If you don’t apply on-line, your lender will mail your master promissory note to your home address or you may pick one up from the Student Aid Office.  The lender must have the master promissory note on file in order to disburse funds to Skidmore.

 Complete this checklist in regard to your Federal Stafford Loan.

_ Yes, I accepted or declined the Federal Subsidized/Unsubsidized Stafford Loan on the front side of this sheet.

_ Yes, I have chosen a lender.

_ Yes, I have completed my entrance interview.

_ Yes, I have signed and returned my master promissory note to my lender.

SKIDMORE COLLEGE'S PREFERRED LENDER LIST

CITIBANK



ADIRONDACK TRUST CO.

BANK OF AMERICA (FLEET)
Lender Code 826878


Lender Code 807744


Lender Code 831495
C/O Citibank SD



C/O SLMA



C/O ACS

P.O. Box 6128



P.O. Box 59012



P.O. Box 7050
Sioux Falls, SD 57117


Panama City, FL 32412-9012

Utica, NY 13504-7050
1-800-692-8200



1-888-272-5543



1-800-235-3385

www.studentloan.com/schools/skidmore/
www.adirondacktrust.com


www.fleeteducation.com






