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! $*+!,-./012+!3456789!*4:!4::+28+/!8*48!;<+!<4=8!162!:86/+=8:!81!45>6.2+!?18*!-=1<7+/@+!4=/!

54A45.8.+:!8*48!+=4?7+!8*+0!81!.=.8.48+!4=/!+0?245+!5*4=@+!4=/!4AA79!8*+.2!7.B+71=@!7+42=.=@!.=!=+<!

51=8+C8:D!E+!?+7.+F+!8*.:!7+42=.=@!84-+:!A745+!8*216@*168!162!:86/+=8:G!+CA+2.+=5+H?18*!.=:./+!8*+!

574::2110!4=/!168I!1=!540A6:!4=/!1BBD;
J
!!3628*+2I!8*+!K2+:./+=8!*4:!/24<=!488+=8.1=!81!4!B6862+!<*+2+.=!

;<+!:+=/!:86/+=8:!168!.=81!8*+!<127/!81!455+::!2+:1625+:!4=/!+CA712+!1AA1286=.8.+:!8*48!,-./012+!

54==18!A21F./+!1=!.8:!1<=D;
L
!!M18*!42+!F.:.1=:!1B!4=!+/6548.1=!<*+2+!8*+!?16=/42.+:!?+8<++=!,-./012+!

4=/!;8*+!2+:8!1B!4!:86/+=8G:!7.B+;!42+!.=52+4:.=@79!A1216:D!!$*+!F476+I!.=B76+=5+I!4=/!A21F.:.1=!1B!162!

6=/+2@24/648+!+/6548.1=!42+!=18!51=B.=+/!81!1=+!A745+!12!1=+!8.0+D!!%48*+2I!4!,-./012+!+/6548.1=!

.=B120:I!B240+:!4=/!+=2.5*+:!18*+2!+CA+2.+=5+:!.=!8*+!7.F+:!1B!162!:86/+=8:!4=/!4760=.D!!$1!?+88+2!

:6AA128!8*.:!4:A.248.1=I!)NKK!<.77!B120!4!:6?5100.88++!81!4/F4=5+!51=F+2:48.1=!4521::!8*+!)177+@+I!4=/!

+:A+5.4779!<.8*.=!8*+!B456789I!4?168!8*+!<49:!.=!<*.5*!5177+@+!8+45*.=@!4=/!7+42=.=@!049!A2+A42+!

:86/+=8:!B12!8*+!824=:.8.1=!81!A1:8O?45547462+48+!7.B+D!!!

! !!$*.:!<12-!*4:!472+4/9!?+@6=D!!M+@.==.=@!.=!LPJPI!4=!.=B12047!@216A!+CA712+/!8*+!8*+0+!1B!

$24=:.8.1=!4=/!$24=:B12048.1=!<.8*.=!8*+!51=8+C8!1B!8*+!)177+@+!4:!4!<*17+D!!Q=!.=:8.868.1=47!5100.88++I!

8*+!$24=:.8.1=!4=/!$24=:B12048.1=!E12-.=@!R216AI!<4:!52+48+/!.=!8*+!:A2.=@!1B!LPJP!4=/!5*42@+/!81!

/+F+71A!4=!.=.8.48.F+D!!"=!&581?+2!1B!LPJPI!4!$24=:.8.1=!4=/!$24=:B12048.1=!3456789!E12-.=@!R216A!<4:!

4//+/!81!51=:./+2!2+7+F4=8!5622.56742!.::6+:D!!E*.7+!=+.8*+2!1B!8*+:+!@216A:!<4:!4!B12047!)NKK!

:6?5100.88++I!)NKK!2+5+.F+/!2+@6742!A21@2+::!2+A128:D!!(78.048+79I!4!/24B8!/1560+=8I!!"#$%&'&($)#$*)

!"#$%+(",#'&($-).%&$/)#)0&12"#3)4"'%)5*67#'&($)'()89#:2)#)0&+2I!<4:!A2+:+=8+/!81!4=/!/.:56::+/!<.8*!

F42.16:!540A6:!@216A:!S)*4.2:!4=/!'.2+5812:I!'.F.:.1=47!%16=/84?7+:I!"KK)I!,RQ!,+=48+!4=/!Q54/+0.5!

)16=5.7I!M142/!1B!$26:8++:I!)NKKO3N)!3456789!31260TD!!)1=:67848.1=!<4:!?214/!?+546:+!:10+!4:A+58:!1B!

8*+!.=.8.48.F+!42+!=18!:82.5879!<.8*.=!8*+!A62F.+<!1B!)NKK!12!8*+!B456789D!

! )NKK!2+51@=.U+:!8*48!4!@21<.=@!?1/9!1B!+F./+=5+!/+01=:8248+:!*1<!+7+0+=8:!.=576/+/!.=!8*+!

?214/!51=5+A8!1B!V824=:.8.1=!4=/!824=:B12048.1=W!*4F+!0+4=.=@B67I!A1:.8.F+!.=B76+=5+:!<.8*.=!18*+2!

+/6548.1=47!.=:8.868.1=:I!4=/!8*48!04=9!1B!8*+:+!+7+0+=8:!42+!*.@*79!F476+/!?9!162!:86/+=8:D!!3628*+2I!

<+!2+51@=.U+!8*48!8*+!A21A1:47:!1B!8*+!!"#$%&'&($)#$*)!"#$%+(",#'&($)/1560+=8!A210A8!51=5+2=:!

2+@42/.=@!2+:1625+!4771548.1=I!8*+!=4862+!1B!B456789!<12-I!4=/!8*+!=4862+!1B!4!,-./012+!+/6548.1=D!!$*6:I!

8*+!:6?5100.88++!.:!5*42@+/!81!+C40.=+!?+=+B.8:!4=/!5*477+=@+:!1B!7.=-.=@!5177+@+!7+42=.=@!<.8*!A1:8O

?45547462+48+!+CA+2.+=5+X!81!.=F+:8.@48+!*1<!+7+0+=8:!1B8+=!4::15.48+/!<.8*!V824=:.8.1=!4=/!

824=:B12048.1=W!049!+=*4=5+!:86/+=8!7+42=.=@!/62.=@!8*+!6=/+2@24/648+!9+42:!4=/!A2+A42+!8*+0!B12!

A1:8O@24/648+!<12-!4=/!:86/9X!4=/!81!./+=8.B9!8*+!-.=/:!1B!:6AA128!B456789!049!2+>6.2+!.=!12/+2!81!?+88+2!

:6AA128!:86/+=8:Y!454/+0.5!A21@2+::!4=/!+=*4=5+!8*+.2!A2+A42+/=+::!B12!A1:8O?45547462+48+!

1AA1286=.8.+:D!!

"=!52+48.=@!8*.:!:6?5100.88++I!<+!:++-!81!.=B120!8*+!B456789!1=!0488+2:!8*48!049!4BB+58!.8X!81!

B45.7.848+!21?6:8I!.=576:.F+!/.:56::.1=X!4=/!81!5742.B9!8*+!B456789Y:!217+!.=!8*+!454/+0.5!510A1=+=8:!1B!8*+!

!"#$%&'&($)#$*)!"#$%+(",#'&($!.=.8.48.F+D!!&62!.=8+=8!.:!81!4BB.20!8*+!5+=8247.89!1B!8*+!B456789O:86/+=8!

2+748.1=:*.A!.=!162!454/+0.5!7.B+I!+F+=!4:!<+!2+51@=.U+!8*48!8*+!=4862+!1B!8*.:!2+748.1=:*.A!.:!=+.8*+2!

:848.5!1F+2!8.0+!=12!51=:.:8+=8!401=@!B456789D!
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J
!;,-./012+!)177+@+!R147:!B12!,86/+=8!Z+42=.=@!4=/!'+F+71A0+=8;I!6=4=.016:79!4AA21F+/!?9!8*+!B456789!1=!

#1F+0?+2![I!LPP\D!
L
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)NKK!5*42@+:!8*+!:6?5100.88++!4:!B1771<:!^!

JD!!%+F.+<!5622+=8!6=/+2:84=/.=@:I!?18*!<.8*.=!4=/!?+91=/!8*+!,-./012+!51006=.89I!1B!8*+!

2+748.1=:*.A!?+8<++=!5177+@+!7+42=.=@!4=/!A1:8O?45547462+48+!+CA+2.+=5+I!4=/!*1<!+7+0+=8:!1B8+=!

4::15.48+/!<.8*!V824=:.8.1=!4=/!824=:B12048.1=W!049!+=*4=5+!:86/+=8!7+42=.=@!/62.=@!8*+!

6=/+2@24/648+!9+42:!4=/!A2+A42+!8*+0!B12!A1:8O@24/648+!<12-!4=/!:86/9D!!!

LD!!'+8+20.=+!8*+!+C8+=8!81!<*.5*!8*+!)177+@+!472+4/9!1BB+2:!7+42=.=@!+CA+2.+=5+:!8*48!049!

51=82.?68+!81!:86/+=8:Y!A1:8O?45547462+48+!824=:.8.1=:5''%+F.+<!/+7.F+29!1B!4=/!A428.5.A48.1=!.=!8*+:+!

+CA+2.+=5+:!81!/+8+20.=+!.B!.8!.:!+>64779!/.:82.?68+/!401=@!454/+0.5!6=.8:I!4=/!.B!4<42+=+::!1B!

1AA1286=.8.+:!4=/!A428.5.A48.1=!.=!8*+0!.:!<+77!/.:82.?68+/!8*216@*168!8*+!:86/+=8!?1/9D!

_D!!'+8+20.=+!<*48!89A+:!1B!.=:8.868.1=47!:6AA128!4=/!2+:1625+:!8*+!B456789!049!2+>6.2+!.=!12/+2!

81!:82+=@8*+=!/+7.F+29!1B!4=/!A428.5.A48.1=!.=!7+42=.=@!+CA+2.+=5+:!8*48!049!+=*4=5+!:86/+=8:Y!

6=/+2@24/648+!+CA+2.+=5+:!4=/!A1:8O?45547462+48+!824=:.8.1=:D!

! )NKK!2+5100+=/:!8*48!8*+!:6?5100.88++!51=:678^!5622+=8!:5*1742:*.AX!+C.:8.=@!/484!4=/!

.=:8.868.1=47!2+:+425*X!/1560+=8:!A21/65+/!?9!8*+!F42.16:!<12-.=@!@216A:!4:!<+77!4:!8*+!048+2.47:!8*+9!

2+7.+/!6A1=X!01/+7:!6:+/!?9!18*+2!.=:8.868.1=:I!.=576/.=@!A++2!4=/!4:A.24=8!:5*117:X!8*+!:86/+=8!?1/9X!

5177+4@6+:!<.8*!4!<./+!24=@+!1B!A+2:A+58.F+:!4=/!+CA+28.:+X!4=/!4=9!4AA21A2.48+!5100.88++:I!1BB.5+:I!

4=/!A+2:1==+7D!

! $*+!:6?5100.88++!<.77!51=:.:8!1B!8*+!B456789!0+0?+2:!1B!)NKK!4=/!1=+!)NKK!:86/+=8!

2+A2+:+=848.F+D!!"8!<.77!51=F+=+!.=!&581?+2!LPJJI!2+A128!1=!.8:!<12-!48!)NKKY:!`4=6429!LPJL!2+82+48!4=/!

:A2.=@!LPJL!2+82+48I!4=/!:6?0.8!4!B.=47!2+A128!48!8*+!+=/!1B!8*+!:A2.=@!LPJL!:+0+:8+2D!

!


