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Preliminary FY’24 Budget – Revenue Detail



Preliminary FY’24 Budget – Expense Detail



Above/Below the line

• Operating revenue and expense
• On going year after year operational revenue and expenses

• Tuition
• Endowment Income
• Salaries
• Utilities
• Debt Service

• Surplus 
• One time expenses

• Capital / infrastructure renovation
• Equipment
• Computer hardware 
• Reserves 



Preliminary Net Tuition Revenue Summary



Forecast Model Parameters ($000s)
FY '24 FY '25 FY '26 FY '27 FY '28

Prelim Bud Forecast Forecast Forecast Forecast
Skidmore Fund:
  Amount 8,119$       8,464$      8,887$        9,331$        9,798$   
  Rate of Increase 3.50% 4.25% 5.00% 5.00% 5.00%

Investments:
  Endowment Takeout -
    Total Rate of Return 7.0% 7.0% 7.0% 7.0% 7.0%
    Gifts 7,000$       7,000$      7,000$        7,000$        7,000$   
    Takeout Rate 5.0% 5.0% 5.0% 5.0% 5.0%
  Investment Earnings Other:
    Short-term Rate Above-the-Line 2.00% 2.00% 2.00% 2.00% 2.00%

Compensation:
  General Salary Adjustment:
    Faculty and Non-union staff 3.00% 3.00% 3.00% 3.00% 3.00%
    Union staff 2.00% 2.00% 2.50% 2.50% 2.50%
  Market Equity Pool 500$         400$         400$           400$           400$      
  Heath Care:
    Faculty and Non-union staff 3.5% 5.0% 5.0% 5.0% 5.0%
    Union staff 7.0% 7.0% 7.0% 7.0% 7.0%

Departmental Services & Supplies:
  Rate of Increase 1.5% 1.5% 1.5% 1.5% 1.5%

Transfer to Plant Fund for Capital 14,000$     15,000$    16,000$       17,000$       17,000$ 

New Initiatives 500$         500$         500$           500$           500$      



Forecast Model Budget Summary



Operating Budget Impact of 
FY ‘24 Comprehensive Fee Increase Assumptions



Operating Budget Impact of 
FY ‘24 Budgeted NFE Assumptions



Operating Budget Impact of 
FY ‘24 Comprehensive Fee to +4.0% and NFE to +20
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