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Continued from page Al

economic conditions.

“There is a credit crunch, banks
can’t give out loans, the stock mar-
ket is in flux and unemployment
is rising,” said student Zachary
Peyser.

“Consumers are unsure about
the current financial crisis and are
spending only on essentials,” Pey-
ser said.

But the socio-cultural dynamic
of the Internet was also considered.
Peyser said studies have shown that
online shoppers will double over
the next two years.

“We want to start our own In-
ternet TV program and make the
site interactive and available,” said
Rebecca Kaufman.

Their financial work sheets
projected a $75 million increase in
Amazon’s operating income by the
third year after Amazon’s television
element was introduced.

The verdict from the four real-
life business executives: the new
television link probably wouldn’t
achieve the increase in revenue
that the students projected. But all
four executives liked the way the
students worked as a team, used
no notes during their presentations
and developed their strategy.

“You guys really did the assign-
ment,” said local businessman
Clements. “It was nice to see the
incredible teamwork.”

Tim Harper, assistant profes-
sor of business and management
at Skidmore, said each semester
a different company is chosen for
the course. -

Amazon.com was chosen be-
cause most students are knowl-
edgeable about online shopping.

Harper added that Amazon is
currently being challenged by
brick-and-mortar retail stores,
which are quickly developing their
own Web sites and selling their
wares online. ;

Harper, who coordinates the
course, said it was developed at
Skidmore more than 20 years ago.
It is based on the Harvard Uni-
versity “case method” of studying
business.

Reach Gazette reporter Lee
Coleman at 587-1780 or at
Icoleman@dailygazette.net.




